
Definition 117. in this Chapter unless the content otherwise requires,- Definition

2(1) [“Land Development Bank”] means a Co-operative Bank 
registered or deemed to be registered under this Act, and to which this 
Chapter applies, 
(2) 1[“Primary Development Bank”] means a 2[Land Development 
Bank] recognised as 1[Primary Land Bank] by the Registrar;

(3) 3[“State Land Development Bank”] means a 2[Land Development 
Bank] for the whole of the State of Gujarat and recognised as such by 
the Registrar.

Bom. LXII of 
1947.

  

1. These words were substituted for the words “Land improvement or 
production purposes” by Guj. 23 of 1982, s. 26(4)(b).

 

2. These words were substituted for the words “Lands Mortgage Bank” by 
Guj. 24 of 1964, s.2.

 

118. (1) The Registrar or where the State Government appoints any other Person in this 
behalf, such person, shall be the Trustee for the purpose of securing the fulfillment of 
the obligations of the [State Land Development Bank] to the holders of debentures 
issued by the 3[State Land Development Bank].

(2) The Trustee shall be a corporation sole, by the name of the Trustee for the 
debentures in respect of which he is appointed and, as such, shall have perpetual 
succession and a common seal, and in his corporate name may sue and be sued.

(3) The powers and functions of the Trustee shall be governed by the provisions of this 
Act, and the instrument of trust executed between the 3*[State Land Development 
Bank] and the Trustee, as modified from time to time by mutual agreement between the 
3[State Land Development Bank] and the Trustee.

Appointment, 
Powers and 
functions of 
Trustee.

119. (1) With the previous sanction of the State Government and the Trustee, and 
subject to the rules, the [State Land Development Bank] in the discharge of its 
functions issue debentures of such denominations, for such period, and at such rates of 
interest, as it may deem expedient on the security of the mortgage, or mortgage to be 
acquired or partly on mortgages held and partly on those to be acquired and properties 
and other assets of its land mortgage business.

(2) Every debentures may contain a term fixing a period not exceeding thirty years 
from the date of issue during which it shall be redeemable, or reserving to the 

Issues of 
debentures.



committee the right to redeem at any time in advance of the date fixed for redemption 
after giving to the holder of the debenture not less than three month’s notice in writing.

(3) The total amount due on debentures issued by the 3[State Land Development 
Bank], and outstanding at any time, shall not exceed -

(a) Where debentures are issued against mortgage held, the aggregate of -

(i) the amounts due on the mortgage ;

1. These words were substituted for the words “Primary Land Mortgage Bank” , by 
Guj. 24 of 1964, s.2. 
2. These words were substituted for the words “Land Mortgage Bank”, ibid., 
3. These words were substituted for the words “State Land Mortgage Bank”, ibid.,    

 

 (ii) the value of he properties and other assets transferred or deemed to 
have been transferred under section 124 by the 1[Primary Land 
Development Banks] to the 2[State Land Development Bank] and 
subsisting at such time ; and 

(iii) the amounts paid under the mortgage aforesaid and the unsecured 
amounts remaining in the hands of the 2[State Land Development 
Bank] or the Trustee at the time ;

(b) where debentures are issued otherwise than on mortgage held the 
total amount as calculated under clause (a) increased by such portion of 
the amount obtained on the debentures as is not covered by a mortgage.

 

 120. The principal of, and interest on, the debentures issued under 
section 119 shall, to such maximum amount as may by the State 
Government and subject to such conditions as the State government 
may think fit to impose, carry the guarantee of the State Government.

Guarantee by 
State 
Government 

 121. Upon the issue of debentures under he provisions of sections 119, 
the mortgage properties ad other assets referred to in sub-section (3) of 
section 119 held by the 2[State Land Development Bank] shall vest in 
the trustee; and the holders of debentures shall have a floating charge 
on all such mortgage and assets, and on the amount, paid under such 
mortgage and remaining in the hands of the 2[State Land Development 
Bank] or of the Trustee.

Vesting of 
property in 
trustee and 
debenture 
holders, 
charge on 
assets.

Priority of 
mortgage.

122. (1) A mortgage executed in favour of a 3[Land development bank] 
shall have priority over any claim of the Government arising from a 
loan granted after the execution of the mortgage under the Land 
Improvement Loans Act, 1883. or the Agriculturists’ Loans Act, 1884 
or any other law for the time being in force.

XIX of 1883. 
XII of 1844.

 (2) Notwithstanding anything contained in the Bombay Tenancy and Bom. XLV. II 



Agricultural Lands Act, or any other corresponding law for the time 
being in force, where a mortgage in favour a 3[Land Development 
bank] is in respect of land in which a tenant has an interest, the 
mortgage may be against the security of such interest, and the rights of 
the mortgage shall not be affected by the failure of the tenant to comply 
with the requirement of such law, and the sale of the land and tenant’s 
interest therein under such law shall be subject to the prior charge of the 
3[land development bank].

of 1948.

 123. A written order by the 4[Land Development Bank], or persons or 
committee authorised under the bye-laws of the bank to make loans for 
all or any of the purposes specified in section 116 granting either before 
or after the commencement of this Act, a loan to or with the consent of 
a person mentioned therein, for the purpose of carrying out the work 
specified therein, for the benefits of the land or for the productive 
purpose specified therein, shall for the purposes of this Act be 
conclusive of the following matters that is to say,- 

(a) that the work described or the purpose for which the loan is granted, 
is an improvement or productive purpose, as the case may be, within 
the meaning of section 116 ;

(b) that he person had at the date of the order a right to make such an 
improvement, or incur expenditure for productive purpose, as the case 
may be; and

(c) that the improvement is one benefiting the land specified and the 
productive purpose concerns the land offered in security, or any part 
thereof as may be relevant.

Order granting 
loans 
conclusive of 
certain 
matters.

 1. These words were substituted for the words “Primary Land 
Mortgage”, by Guj. 24 of 1964, s.2. 
2. These words were substituted for the words “State Land Mortgage 
Bank”, by ibid,. 
3. These words were substituted for the words “Land mortgage bank”, 
ibid,. 
4. These words were substituted for the words “Land mortgage bank”, 
ibid,. 

 

 124. The mortgage executed in favour of, and all other assets 
transferred to a 3[Primary Land Development Bank] by the members 
thereof shall, with effect from the date of such execution or transfer, be 
deemed to have been transferred by it to the 2[State Land Development 
Bank] and shall vest in the 2[State Land Development Bank].

Mortgage 
executed in 
favour of 
1[Primary 
Land 
Development 
Banks] to 
stand vested 
in 2[State 



Land 
Development 
Bank].

XVI of 1908.
XVI of 1908.

125. Notwithstanding anything contained in the Indian Registration 
Act, 1908 it shall not be necessary to register mortgage executed in 
favour of the 4[Land Development Banks], provided that the 5[Land 
Development Bank] concerned sends within such time and in such 
manner as may be prescribed, a copy of the instrument whereby 
immovable property in mortgage for the purpose of securing repayment 
of the loan to the Registering Officer within the local limits of whose 
jurisdiction the whole or any part of the property mortgage is situate. 
Such Registering Officer shall file a copy or copies as the case ay be in 
his Book Np. 1 prescribed under section 51 of the Indian Registration 
Act, 1908.

Registration of 
mortgage in 
favour of 
4[Land 
Development 
Banks.]

III of 1909.
V of 1920.

126. Notwithstanding anything contained in the Presidency-Towns 
Insolvency Act, 1909 or the Provincial Insolvency Act, 1920 or any 
corresponding law for the time being in force, a mortgage, executed in 
favour of a 6[land development bank] shall not be called in question on 
the ground that it was not executed in good faith for valuable 
consideration, or on the ground that it was executed in order to give the 
bank a preference over other creditors of the mortgagor.

Mortgages 
not to be 
questioned 
on insolvency 
of Mortgagors.

IV of 1882. 127. (1) Where a mortgage is executed in favour of a 6[land 
development bank] for payment of prior debts of the mortgage the 
6[land development bank] shall, notwithstanding anything contained in 
Transfer of Property Act, 1882, by notice in writing, require any person 
to whom any such debt is due, to receive payment of such debt or part 
thereof from the bank at its registered office, within such period as may 
be specified in the notice.

(2) Where any such person fails to accept such notice or, to receive 
such payments, such debts or part thereof, as the cam may be, shall 
cease to carry interest from the expiry of the period specified in the 
notice :

Provided that, where there is a dispute as regards the amount of any 
such debt, the person to whom such debt is due shall be bound to 
receive payment of the amount offered by the 1*[land development 
bank] towards the debt, but such receipts shall not prejudice the right, if 
any, of such person to recover the balance claimed by him.

Right of 
6[Land 
development 
bank] to pay 
prior debts of 
mortgagor.

 1. These words were substituted for the words “Primary Land Mortgage 
Banks”, by Guj 24 of 1962, s.2. 
2. These words were substituted for the words “State Land Mortgage 
Bank”, ibid,. 

 



3. These words were substituted for the words “Primary Land Mortgage 
Bank”, ibid., 
4. These words were substituted for the words “Land Mortgage Banks”, 
ibid., 
5. These words were substituted for the words “Land Mortgage Bank”, 
ibid., 

 128. (1) Where a mortgage (other than a mortgage to which shy-section 
(2) applies) executed in favour of a [land development bank] either 
before or after the commencement of this Act, is called in question on 
the ground that it was executed by the manager of joint Hindu family 
for a purpose not binding on the members thereof whether such 
members have attained majority or not the burden of proving the same 
shall, notwithstanding any law to the contrary, lie on the party raising it.

(2) A mortgage executed in fovour of a 1[land development bank] or the 
2[State Land Development Bank[ by the manager of a joint Hindu 
family in respect of a loan advanced by such bank for the improvement 
of agricultural land or of the methods of cultivation, or for financing 
any other means to raise the productivity of the land, or for the 
purchase of land, shall be binding on every member of such joint HIndu 
family, notwithstanding any law to the contrary.

Mortgage 
executed by 
manager’s of 
joint Hindu 
Families.

Restrictions 
on lease.

129. (1) Notwithstanding anything contained in the Transfer of Property 
Act, 1882, or any other law for the time being in force, no mortgage of 
property mortgage to a 1[land development bank], shall, except with the 
prior consent in writing of the bank and subject to such terms and 
conditions as the bank any impose, lease or create any tenancy rights on 
any such property :

Provided that, the rights of the bank shall be enforceable against the 
lessee or the tenants, as the case may be, as if he himself was a 
mortgagor.

(2) Where land mortgaged with possession to a 1[land development 
bank] is in actual possession of a tenant, the mortgagor bank shall give 
notice to the tenant or pay rent to the bank during the currency of the 
lease and the mortgage, and on such notice being given, the tenant shall 
be deemed to have attorned to the bank.

V of 1982.

Section 8 of 
Act XXXII of 
1956 to apply 
to mortgage to 
3[Land 
Development 

130. Section 8 of the Hindu Minority and Guardianship Act, 1956, shall 
apply to mortgages in favour of a 4*[Land Development Bank], subject 
to the modification that any reference to the Court therein shall be con 
trued as reference to the Collector or his nominee, and the appeal 
against the order of the Collector or his nominee shall be lie to the 

XXXII of 
1956.



Banks], 
subject to 
certain 
modifications.

Commissioner.

 1. These words were submitted for the words “land mortgage bank”, by 
Guj. 24 of 1964, s.2. 
2. These words were substituted for the words “State Land Mortgage 
Bank”, ibid., 
3. These words were substituted for the words “land Mortgage Banks” 
ibid., 
4. These words were substituted for the words “Land Mortgage Bank”, 
ibid.,    

 

131. Notwithstanding anything contained in section 124, all moneys due under the 
mortgage shall, unless otherwise directed by the 2[State Land Development Bank], or 
the Trustee and Communicated to the mortgagor, be payable by the mortgagor to he 
1[Primary Land Development Bank] and such payment shall be as valid as if the 
mortgage had not been so transferred under that section and the 1[Primary Land 
Development Bank] shall in the absence of any specific direction to he contrary issued 
by the [State land Development Bank] or the Trustee and communicated to it be 
entitled to sue on the mortgage or take any other proceeding for the recovery of the 
moneys due under the mortgage.

Power of
1[Primary 
Land 
Development 
Bank to 
receive 
money and 
give 
discharge.

132. (1) Where any property mortgage to a 3[land development bank] in wholly or 
partially destroyed, or the security is rendered insufficient for any other reason, and the 
mortgage, having been given a reasonable opportunity by the bank of providing further 
security enough to render the whole security sufficient, of or repaying such portion of 
the loan as may be determined by the bank, has failed to provide such security or to 
repay such portion of the loan, the whole of the loan shall be deemed to fall due at 
once, and the bank shall be entitled to take action against the mortgagor under section 
133 or section 134 for the recovery thereof.

(2) A Security shall be deemed insufficient within the meaning of this section unless 
the value of the mortgage property exceeds the amount for the time being due on the 
mortgage by such proportion as may be specified in the rules or the bye-laws of the 
3*[land development bank.]

powers of 
31[land 
development 
bank] where 
mortgage 
property is 
destroyed or 
security 
becomes 
insufficient.

133. (1) If any installment payable under a mortgage executed in favour of a 3[land 
development bank] or any part of such installment, has remained unpaid for more than 
one month from the date on which it fell due, the committee of such bank may, in 
addition to any other remedy available to the bank, apply to the Register for the 
recovery of such installments or part thereof by distraint and sale of the produce of the 
mortgaged land, including the standing crops thereon.

(2) On receipt of such application the Registrar may, notwithstanding anything 

Power to 
deistrain.



contained in the Transfer of Property Act, 1882, take action in the manner prescribed 
for the purpose distraining and selling such produce subject to the prior charge of the 
society :

Provided that, no distraint shall a be made after the expiry of twelve months from the 
date on which the installments fell due.

(3) The values of the property distrained shall as nearly as possible be equal to the 
amount due and the expenses of the distraint and the costs of the sale.

1. These words were substituted for the words “land mortgage bank”, ibid., 
2. These words were substituted for the words “Primary Land Mortgage Bank”, by 
Guj. 24 of 1964, s. 2. 
3. These words were substituted for the words “State Land Mortgage Bank”, ibid.,
Sale of mortgaged property. 

 

 

Sale of 
mortgaged 
property.

134. (1) Notwithstanding anything contained in the Transfer of Property 
Act, 1882, the 1[land development bank] or any person possessing the 
prescribed qualifications and authorised by the bank in this behalf shall, 
in case of default in payment of the mortgage money or any part thereof 
have power in addition to any other remedy available to the bank to 
bring the mortgaged property to sale by public auction in the village in 
which the mortgaged property is situated or at the nearest placed of 
public resort, without the intervention of the Court. Such sale shall be 
effected in accordance with the prescribed procedure.

(2) No power under sub-section (1) shall be exercised, unless and until-

(a) notice in writing requiring payment of such mortgage money or part 
thereof has been served upon -

(i) the mortgagor or each of the mortgagors.

(ii) 
any person who has interest in or charge the property 
mortgaged, or in or upon the right to redeem the same so far 
as is known to the bank,

(iii) any surety for the payment of the mortgaged debt or any 
part thereof, and 

(iv) any creditor of the mortgagor who has in a suit for 
administration of his estate obtained a decree or sale of the 
mortgaged property, and

(b) no payment of such mortgaged money or part thereof, has been 
made till the expiry of three months after service of the noice.]

(3) If the 2[Primary Land Development Bank] fails to take action 
against the mortgagor under section 132, section 133 or under this 

IV of 1



section, the 3[State Land Development Bank] may direct it to take 
appropriate action and where no action is taken by the 2[Primary Land 

Development Bank], the 3[State Land Development Bank], may take 
such action and where the 3[State Land development Bank] fails to take 
action, the Trustee may direct it to take such action and where in action 
is taken thereupon by the 3[State Land Development Bank], the trustee 
may take such action.

Right 
mortgage bank 
to buy 
mortgaged 
property.

135. (1) Notwithstanding anything contained in any law for the time 
being in force, it shall be lawful for a 1*[land development Bank] to 
purchase any mortgaged property sold under this Chapter and the 
property so purchased may be disposed of by such bank by sale within 
such period as may be fixed by the Trustee subject to the condition that 
such sales shall be in favour only of agriculturists eligible to hold land 
under the Bombay Tenancy and Agricultural Lands Act, 1948, or any 
corresponding law for the time being in force, or may be leased out by 
them on such terms and conditions as may be laid down by the State 
Government from time to time.
(2) Nothing in any law for the time being in force fixing a maximum 
limit of agricultural holdings, shall apply to the acquisition of land by a 
1[land development bank] under this section.

Bom LXV. III 
of 1948.

 1. These words were substituted for the words “land mortgage bank” by 
Guj. 24 of 1964, s.2. 
2. These words were substituted for the words “Primary Land Mortgage 
Bank’, ibid., 
3. These words were substituted for the words “state land mortgage 
Bank,”ibid. 

 

136. (1) On effecting a sale under section 134, the 2[Primary Land Development Bank] 
shall in the prescribed manner, submit to the 2[State land Development Bank] and the 
Registrar a report setting forth the manner in which the sale has been effected and the 
result of the sale, and the 2[State Land Development Bank] may, with the approval of 
the Registrar, confirm the sale or cancel it.

(2) Where the sale is effected by the 3[State Land Development bank] or the Trustee 
under section 134, the 3[State Land Development Bank] or the Trustee, as the case may 
be, shall in the prescribed manner, submit to the Registrar a report setting forth the 
manner in which the sale has been effected and result of the sale, and the Registrar may 
confirm or cancel the sale :

Provided that where the Registrar is the Trustee, he shall submit such report to the State 
Government and the State Government may confirm the sale or cancel it.

Confirmation 
of sale.

137. The proceeds of every sale effected under section 134 and confirmed under Disposal 



section 136, shall be applied first in payment of all costs, charges and expenses 
incurred in connection with the sale or attempted sales, secondly in payment of the 
interest due on account of the mortgage in consequence where of the mortgaged 
property was sold, and thirdly in payment of the principal due on account of the 
mortgage including costs and charges incidental to the recovery. If there remains any 
residue from the preceeds of sale, the same shall be paid to the person proving himself 
interested in the property sold, or if there are more such persons than one, hen the such 
persons upon their joint receipt or according to their respective interest therein, as may 
be determined by the 1[land development bank]:

Provided that, before any such payments are made -

(a) the unsecured dues owned by the mortgagor to the 3[State Land Development 
Bank] or 2[Primary land Development Bank] may be adjusted, and

(b) the unsecured dues owned by any members or past member of either of the 
abovementioned banks to whom the mortgagor is indebted may also be adjusted under 
the written authority given by such member and past member, and after holding such 
inquiry as be deemed necessary.

of sale 
proceeds.

138. (1) Where a sale of mortgaged property has become absolute under section 
136 and the sale proceeds have been received in full by the 1[land development 
bank], the bank shall grant a certificate to the purchaser, in the prescribed from 
certifying the property sold, the sale price, the date of its sale, name of the person 
who at the time of the sale is declared to be the purchaser, and the date on which 
the sale became absolute; and upon the production of such certificate the Sub-
Registrar appointed under the Indian Registration Act, 1908, within the limits of 
whose jurisdiction the whole or any part of the property specified in such 
certificate is situated, shall enter the contents of such certificate in his register 
relating to immovable property. 

(2) (a) Where the mortgaged property sold is in the occupancy of the mortgagor, or 
of some person on his behalf, or some person claiming under a title created by the 
mortgagor, subsequent to the mortgage in favour of the 1[State Development 
Bank] or the 2[land development bank], and a certificate in respect thereof has 
been granted under sub-section(1) the Court shall, on the application of the 
purchaser, order delivery to be made by putting such purchaser or any person 
whom he may appoint to receive delivery on his behalf in possession of the 
property.

(b) Where the property sold is in the occupancy of a tenant of other person entitled 
to occupy the same, and a certificate in respect thereof has been granted under sub-
section (1) the Court shall, on the application of the purchasers and after notice to 
such tenant or other person, order the delivery to be made by affixing copy of the 
certificate of sale in a conspicuous place on the property and proclaiming to the 
occupant by beat of drum or other customer mode at some convenient place that 

Certificate to 
purchaser, 
delivery of 
property and 
title of 
purchaser.



the right, title and interest of the mortgagor have been transferred to the purchaser.

(3) Where any property is sold in the exercise or purported exercise of poser of 
sale under section 134, the title of the purchaser shall not be questioned on the 
ground that the circumstances required for authorising the sale had not arisen, or 
due notice of the sale was not given, or the power of sale was otherwise 
improperly or irregularly exercised.

1. There words were substituted for the words “land mortgage bank”, of 1964, by 
Guj. 24 s.2. 
2. These words were substituted for the words “Primary Land Mortgage Bank”, 
ibid., s.2. 
3. These words were substituted for the words “State Land Mortgage Bank,” ibid., 
    

 

139. (1) Notwithstanding anything contained in sections 96 and 103, on an application 
made by a 3[Land Development Bank] for the recovery of arrears of any sum advanced 
by it to any of its members and on its furnishing a statement of accounts in respect of 
the arrears, the Registrar may, after making such enquiries as he deemed fit, grant a 
certificate for the recovery of the amount stated therein to be due as arrears.

(2) A certificate by the Registrar under sub-section (1) shall be final and conclusive as 
to the arrears due. The arrears stated to be due therein shall be recoverable to the law 
for the time being in force for the recovery of arrears of land revenue.

(3) It shall be lawful for the Collector to the precautionary measures authorised by 
sections 140 to 144 of the Land Revenue Code, until the arrears due to the 3[Land 
Development Bank] together with interest and any incidental charges incurred in the 
recovery of such arrears, are paid or security for such arrears is furnished to the 
satisfaction of the Registrar.
(4) It shall be competent for he Registrar or a person authorised by him to direct 
conditional attachment of the property of the mortgage until the arrears due to the 
1[Land Development Bank] together with interest and any incindental charges incurred 
in the recovery of such arrears, are paid or security for payment of such arrears is 
furnished to the satisfaction of the Registrar and the provisions of section is furnished 
to the satisfaction of he Registrar and the provisions of section 100 shall apply mutatis 
mutandis to conditional attachment of any property made or to be made under this 
section.

Recovery of 
loans on 
Certificate by 
Registrar.

1. These words were substituted for the words “State Land Mortgage Bank,” by Guj. 
24 of 1961, s.2 
2. These words were substituted for the words “land mortgage bank”, ibid. 
3. These words were substituted for the words “Land Mortgage Bank”, ibid. 

 

 



140. (1) During such period as the state Government may be general or special order notify 
in the Official Gazette, it shall be competent for the Collector, on application being made to 
him in that behalf by a 1[Land Development Bank], to recover all sums due to the 1[Land 
Development Bank] )including the cost of such recovery).

(2) Any amount due to a 1[Land Development Bank] shall be recoverable by the Collector, 
or any officer specially authorised by the Collector in this behalf, in all or any of the 
following modes, namely :-

(a) form the borrower as if they were arrears of land revenue due by him ;
(b) out of the land for the benefit of which the loans has been granted as if they were 

arrears of land revenue due in respect of that land ;
(c) from a surety (if any) - as if they were arrears of land revenues due by him ;
(d) out of the property comprised in the collateral security (if any) - according to the 

procedure for the realization of land revenue by the sale of immovable property 
other than the land on which the revenue in due.

Collector 
to make 
recoveries 

during 
certain
period.

141. (1) It shall be competent for the State Government to constitute one or more 
Guarantee Funds on such terms and conditions it may deem fir, for the purpose of meeting 
losses that might arise as a result of loans being made by the 2[Land Development Banks] 
on titles to immovable property subsequently found to be defective or for any other purpose 
under this Chapter, for which in the opinion of the State Government, it is necessary to 
provide for or create a separate Guarantee Fund.

(2) The 3[State Land Development Bank] and he 4[Primary Land Development Bank] shall 
contribute to such funds at such trate as may be prescribed, and the constitution, 
maintenance and utilisation of such funds shall be governed by such, rules as may be made 
by the state Government in this behalf.

Provision 
or 
guarantee 
funds to 
meet
certain 
losses.

142. Notwithstanding anything contained in this Chapter, where a loan is given by the 
1[Land Development Bank] to a Co-operative Society for undertaking any work for 
development of agriculture on condition that, the members of such society are jointly 
and severally liable to the Bank for the payment of the whole amount and an agreement 
to that effect is entered.
with and signed by each of such members in the presence of an officer authorised in that 
behalf by the Registrar that agreement shall be conclusive evidence of the portion of 
that amount which each of the members is bound to contribute and against which he had 
mortgaged his lands or a portion of the lands by executing a separate mortgage deed 
with the Bank.

Agreements 
executed by 
members for 
loans 
advanced by 
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Development 
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1. These words were substituted for the words “Land Mortgage Bank”, by Guj. 21 of 
1964, s.2. 
2. These words were substituted for the words “Land Mortgage Banks”, ibid., s.2. 
3. These words were substituted for the words “State Land Mortgage Bank”, ibid. 
4. These words were substituted for the words “Primary Land Mortgage Bank”, ibid. 

 



Exemption of 
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143. (1) Notwithstanding anything contained in the Indian Registration Act, 
1908, it shall not be necessary for any officer of a 1*[land development bank] to 
appear in person or by agent at any registration office in any proceedings 
connected with the registration of any instrument executed by him in his official 
capacity, or to sign as provided in section 58 of that Act.

(2) Where any instrument is so executed, the Registering Officer to whom such 
instrument is presented for registration may, if he thinks fir, refer to such officer 
for information respecting the same and, on being satisfied of the executions 
thereof, shall register the instrument.

XVI 
of 
1908.

Transfer of 
rights and 
liabilities of 
Government 
in respect of 
schemes 
sanctioned 
udder Bom. 
XXVIII of 
1942.

2[143A. (1) Where any works, included in a land improvement scheme which has 
come into force under the Bombay Land Improvement Schemes Act, 1942 are 
carried out the cost or part cost of the State Government, and such cost or part of 
cost is to be recovered from the owners of he lands (other than Government) 
included in the scheme as shown in the statement prepared under section 13 or in 
the interim or final statement prepared under section 13A of that Act then, 
notwithstanding anything contained in this Act, all the rights and liabilities of the 
State Government for the recovery of the cost or part cost form the owners of the 
land shall stand transferred to the State Land Development Bank, in relation to 
such owners of land, and subject to such terms and conditions (including any 
condition regarding giving of any guarantee by the State Government) as may be 
agreed upon between the State Government and such agreement, every owner of 
land shall produce before the Bank all such documents, and other evidence 
relating to his land included in such scheme as the Bank may require.

Bom. 
XXV 
III 
1942.

 (2) On such transfer of rights and liabilities of the, State Government, the state 
Land Development Bank shall pay to the State Government as amount equal to 
the extent of the liability accepted by it under such agreement and the State 
Government shall inform the owners of land concerned of such transfer; and 
thereupon, he provisions of this Act and rules made hereunder in so far as they 
provide for the advancing of loans (including provision for mortgage of property) 
and recovery thereof shall apply in relation to the amount of cost the advancing 
of loans and recovery thereof (including interest) as if such owner was a member 
of the State Land Development Bank. The transfer of the rights and liabilities and 
payment made in accordance therewith shall discharge the owners of lands of 
their liabilities to make payment to the to the State Government under the 
Bombay Land Improvement Schemes Act, 1942 but to the extent only of their 
respective liability accepted by the State Land Development Bank.]

Bom. 
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 1. These words were substituted for the words “land mortgage bank” by Guj. 24 
of 1964, s.2. 
2. Section 143A was inserted by Guj. 21 of 1969, s.2. 

 

IV of 1982. 144. The provisions of sections 102 and 103 of the Transfer of Property Service O 



Act, 1882, and of any rules made under section 104 thereof, shall apply, 
so far as may be, in respect of all notices to be several under this 
Chapter.

notice

 145. At any sale of movable or immovable property, held under the 
provisions of this chapter no officer or employee of a 1[land 
development bank] except of behalf of the bank of which he is an 
officer or an employee, and no person having any duty to perform in 
connection with such sale, shall either directly or indirectly bid for or 
acquire or attemt to acquire any interest in such property.

Officers of 
banks not to 
bid at sales.


